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DINE IN 


SUMMER-IZED 
COMFORT 


PRICE OF ENTREE COVERS 
COST OF COMPLETE DINNER 


APPETIZERS 


Choice 


Fresh Fruit Cocktail 
Chilled Tomato Juice Cocktail 
Chicken Gumbo Creole Soup 


Jellied Madrilene Soup 


ENTREE 


ASSORTED COLD CUTS 
Tender sliced Turkey, Ham 
and Tongue with 

1.80 


Potato Salad 

COLD STUFFED LOBSTER 
With Russian Dressing 

and Julienne Potatoes 2.20 


CHICKEN PIE 
In individual casserole, 
Country Style, with flaky 
crust. Served with 
Pineapple Salad 1.85 


Asserted Hot Breads 


DESSERTS 


Fresh Peach Tart 
with Whipped Cream 


Lime Ice Sherbet 
Iced Chocolate Layer Cake 
Ice Cream 


Toasted Crackers 
with Bleu Cheese 


Green Apple Sauce 


Coffee or Tea (Hot or Iced) 


DINNER SUGGESTION 


on the a la carte menu 


MINUTE STEAK 
Tender steak prepared to your 
order, served with 
French Fried Potatoes 2.50 


Others from .90 
° 


Refreshing summer drinks 
Generous size, of top-quality liquer 


S)CHRA FeTS 


RESTAURANTS 


AIR-CONDITIONED 
cal 
uber Ki, Gp OZ 


FOR YOUR COMFORT 
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APPETIZER 


: / PRIME BEEF 
\/ A LA MODE 


potted in its own gravy, 


with Potato Pancakes, 
Buttered String Beans 
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: 7th AVENUE at 49th STREET) 
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LLM KAVA TALE AANA ATALANTA ANE 


FRENCHaO 


GERMAN-ITALIAN 
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EAT GROP 
FARM LEADER ASKS 


SURPLUS. President to Apply ‘Whistle Stop’ Technique SCHR AM SEES ‘SIGNS: ? or 
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of production It is bad enough the Labor Press Associates 
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p-range fa progra "he said 

If a ong-ral iL t al bill 

asts as long a wo yea will 

surprise me, at least if it has any- 
thing to do wit es 


McMillen, editor-in- 
irnal, Phila- 
lid future for 
entific de- 


he said 


Wheeler 
chief of the F 
predicted a sc 
through s¢ 


Governments, 


arm J¢ 


agriculture 
velopments 
ild be a use 


ful servant in helping 





ience and agriculture to discove! 
and apply new knowledge but 
“Government does not have the 
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Senate’s Vote Rejecting 
A Department of Welfare 


WASHINGTON, Aug. 16—The 


ote by which the Senate vetoed 


today President Truman’s proposal 
for a Department of Welfare was 


as follows 


THE PLAN—60 


AGAINST 
Democrats 


Republicans—37 
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Democrats—28 
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of Labor, Congress of Industrial 
Organizations and independent un 
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sider revision of rules governing 
admission to the gallerie 
Fulbrig John J. Sparkman and 
Lister Hil both of Alabama 
Claude R. Hoey of North Carolina, 
Lyndon B. Johnson of Texas and 
Burnet R. Maybank of South Caro- 
lina. Of these onlv Senators John 
son and Hoey ultimately supported 


his plan 


Hoover Discounts Action 


M Hoover, in a statement is- 
Sued here last night. said that in 
1is opinion the Senate action was 

lot a defeat for reorganization.” 
His statement was as follows 

I am formed that the Senate 
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Security Agency recommended by 
the President. which I suppo 
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Vogue shows it. We bring it to 
you... one of Fall’s first fabrics 
in a wealth of rich Autumn shades, 
quiet classic colors. Drapes beauti- 
fully in soft, flattering folds. Easy 
to sew. Priced so low you'll want 
yards and yards. 54 inches wide. 


100% wool worsted jersey 
Tightly woven worsteds for preci- 
sion tailored dresses, suits. In 10 
colors. 54 inches wide. Priced at 
just 2.95 yard. 

Striped worsted jersey 

Your home-sewn fashions look like 
custom originals when worked in 
this exciting new jersey. Autumn 
hues. 54 inches wide. $3.50 yard. 


No mail or phone orders. 
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minutes, dries almost as fast, needs no 
ironing. Shank buttons slip on or off 


re ready to wash it. Perfect 
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Forest green, brown, black. Sizes 12 to 20 
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Forest green, brown, black. Sizes 141, to 
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CALIFORNIA 


_ ONE-STOP 
HOUSTO 


New Orleans $50 Atianta $30 


Family Plan or Round Trip Discount 


LIRTRAVE! 
HOTEL LINCOLN 8th Ave. & 45th St. 


FAMOUS FOR CONTINENTAL 





SWEETS AND 


BASKETS 


FREE DELIVERY TO ANY SHIP 
IN NEW YORK HARBOR 


7 25 10. 75 15.*5 


OTHER GIFT PACKAGES 


AND BASKETS FROM 
2.50 TO 30. 
Order at any of BARTON'S 
24 stores in Greater New York 
or send Money Order to 
BARTON'S 
503 Fifth Ave, fat 4204 St New York 17 
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Songs teacher never taught 
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HOTEL TAFT 
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6 to 6 11° 
SPORT JACKETS 


“EXTRA LONG” SIZES 37 to 54 


Sale-Priced at the 
SUMMER SLACKS from $8.88 


JOSEPH M. KLEIN 


118 Stanton St,, cor, Essex, N.Y.C. 
GR. 17-8787. Open Eves, till 9 p.m. 
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The New York Times | 
international Air Edition 
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wei oo pengagee .. B t} ' U and the|of the nation’s vital woodpulp in- 
ed. red mated pple, sage e I net watadl matais nrono.| dustry, was said tonight to be 
tia or + e } of the Att ne t l \ iv’ p ¢ - 
ligation reat , , ee a a -,|jammed with logs foi 100 miles 
General's office established : — - aera. ee seis If the timber floaters defy the 
‘ ; f . Vv report en“ mie lé ite nad regu it wi ] . } : 
year alter many yor D pore) es eee . ‘2’ Government ultimatum, troops will 
ie ree that men disqualified fr lve “special privil to Nepal.| be used to break the log jam and 
political and business activities ac-| T} col tt to meeti protect 200 strike breakers re- 
tually were managing their former! Tuesday ‘ lera cruited bv Social Democrat 
groups from behind tl scene f the Nepal app pal 
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FRANZ JOSEF SUES 
HIS BROTHER HERE 


‘Archduke Anton and His Wife 
Accused in Action Seeking 
$949,999 in Damages 


A warrant of attachment was 
issued here yesterday aga ul 
property Archduke Anton, a 


member of the form 
lgarian royal family 
the Archduchess Lleana 

The warrant was signed by S 


preme Court Justice Irving L. Levey 


er Austro-Hun- 


and his wife 


on the petition of Archduke Franz 
Josef, who alleged that the defend- 
ants, who are his brother and sis- 


ter-in-law, had failed to account t 


him for share in the familys 
ancestral property. Archduke Franz 
Josef is seeking $949,999 as dan 
ages for the ‘‘wrongtul acts of tne 


lefendants and the convewsion D\' 
them of my property 

Archduke Franz Josef was said 
in an affidavit, to live at 1150 Fifth 


Avenue and to have been a resi- 
dent of New York State for more 
than five years. Archduke Anton 


and his wife were said to be liv 
in Buenos Aires 


ing 


| When Archduke Franz Josef 
icame to this country for the first 
time in 1939, the petition said 
|}gave Archduke Anton a power of 
attorney which, although it was 
general nature, was express!’ 
for the sale eertain properties 
to pay transfer taxes and f ‘t 4 
eral administration pt rposes 

It was alleged that the properti 
had been left to the Archdukes 
Franz Josef and Anton, and 4a! 
other brother Archduke Carlos, | 


a “share and share alike” basis 
1939, when this stipulation was 
only Archduke Anton was 
living in Austria. Archduke Franz| 
Josef charged that “from the year 
1941 until the year 1946" he knew 
nothing of what was going in 
matter of the ancestral 
erties in Austria 
Archduke Franz 
that his brother and 
sold the “famous 
castle of Hernstein, which was 
worth approximately $1,500,000.” 
This, he contended, constituted a 
“violation and misuse of the power 


on 
the prop- 
Josef asserted 
sister-in-law | 
and histeri 


of attorney.” His share in the sale 
he said further, should have been 
$500,000, but he never received 


this share, nor an accounting 


Objects of art, silverware and 
antiques valued at $500,000 were 
“wrongfully and illegally’ taken] 


by the defendants for themselves, 
the petition continued, and Arch- 
duke Franz Josef's share should 
have been one-third 

Although the suit is for $949.- 
999. the warrant of attachment, it 
was explained, was sought only for 
$100,000 because Archduke Franz 
Josef believes the latter figure 
represents the extent of the de- 
fendants’ property in this state. | 

The petition declared that $100.,- 
000 is an account in the National 
City Bank here byt is “frozen” 
because the defendants are classi- 
“enemy aliens.” Karl S 
Lowenthal, an attorney, filed 
petition 


fied as 


the 
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yockets, 89.95. Right. short shift. 
, : | 
a fulsome topcoat with deep ifis and | | 
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pockets. (Not shown, narrow leather | 
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belt). 69.95. Natural th brown che 
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THE PICKWICK 
TIPPET 
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Dr kenstan fashion under your 
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left eal fF orstrmann s sleet! : 
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| 
n é 
shou ni > O00) on the v4 
a Street Floor of oul air-conditioned siore. 
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. 
: | 
ain 
‘LUSIVE: THE SUITOR SHIRT— 
s.F.A. EXCLU: 7 
_ The neckline can 
TI fect mate for tailored sutls. The neck 
ve perje | 
, -owheads tip 
hecomingly high. and hand-sewn art 
wai a , ‘th red, brown, 
1 ile m crepe with red, 
. s tching. White rave 
the rows of stl 
. Oo 05 E 
navy or u hite. 32 to Jo. 11.99. 
Street Floor of our atret onditioned store. 
Stree 
| 
\ 
. \ 
s FA. EXCLUSI\ L: 
\ 
OUR FEMININE 
| 
| LUMBERJACKE] 
\ 
| ) favorite active 
| | { nrell eotfened vers 
re | | 
| ort ae bee IT Peres u ifi deep 
\ h t and waistband, zippered 
| a fie ‘ | | 
| f } aboardine ti Mele. grey or 
tron Wl ater-res i / ‘} enDaTU - 
S rrie sm or targe 12.95 
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' . , 
| f - girecondtttoned store. 
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THE NEW YORK TIMES, 


By GEORGE AXELSSON 
Urges Formation . 
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’ 2 Aug. 10—Norway is determine 
Favor Gradual Approach ber A eS eet 
> r Weste D 
By LANSING WARREN , 
Va vere ¢ he attacke t Rus 
rn . rT 5 Sniteherger ‘ ’ are 
; Q URG Aug. 18 sy I 
a A pie A Daese ; 
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eet ef g 1 t rove @ suitabdie fie D 
and samples of eart ave ee! 8a 
' - >” taken of each of these locations Norway would allow Spits- 
*“A- There are said to be pie! it ope bergen (cross) to be used as 
an possivdie ser »0T Dd 2 1 the v Vs and e , 
: — = : — “ese a base by an Atlantic Pact 
plateaus to provide exceler t 13 
h deiegate W 4 Nortor The Germans had some airfields|) power only if Norway were 
} ‘ 1 hare t} the T 1 ty , | 4 ’ . . ’ 
L ve ere * hey used to good a attacked by the Soviet Union. 
ent protest against “t tary tage in World War II, Airfields in | nee 
1 f Ne tner sland this art the world yuld be ae = ss ——— 
of E . Pes to nine montns ar plies: Earlier this year Norway sent up 
& of ' ej \ Ps no ft ‘ ’ 
; : ; - S O & tne 5 ™ ree destroyers to show the Nor- 
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I pie i a ving oat ancnorages | thei bases in iromsoe on tne 
° i to evoke Pg le 3 gen's lispensabilit is a ainland the Norwegians occasion- 
ation f wea sta ally dispat their Catalina flying 
Churchill Stand Awaited whoever aspires t —— rat rews on training flights to 
f | » hn 
f e | ar Das 5 . : et 
ef nek! ? ‘ a ‘ o Lsdergel and in this way e 
“ Norweg an au es are ‘ 
ie eration i t} y ¢ , ’ } ‘ \! weg * hor fain \ ll- 
a Ns is the J ) De aware of Spitsbergen’s worth as a Norwegian Air Force obtains valy 
uO row V in LOI military base i the event ff @ able practice and knowledge about 
» «€ s ar on < i » the North Pole 3 
( t cine |e , Gaye : } =e & Norway's delicate situation over 
, . ne strategi enter, and tne wpe a. Pare 
Vest “a t ALE Mr race for this area at the outbreak Spitsbergen derives from the fact 
A listed twenty-fifth! .¢ «, a war if not sooner. They) “at the sh yrtest line between the 
. 0 Su ¥ a 6 eV tel | . . aT 
¢ neakers and not ever airead have turned down the dustrial hearts of the United 
al ; v sswes oor we oe : ~ , 7 
sest as ates knew what /c...0+ Trnion's 1947 move to gain a States and the Soviet Union passes 
, r fer cheng xo military foothold on Spitsbergen through Spitsbergen, and installa- 
ees and ts & VUraper hat, too: so easy to Strong influence as been through a proposal to fortify the tions there would cut the non-sto} 
ought to bear Mr. Churchill area tte bles enrit the Nor- mp in two either way 
to refrain from referring to the verians In the light of these rival in- 
. | S as a ‘ ; . . 8! : , ta bo Weta wv val : rp 
wear, $0 comtortabie and so becoming German question a 5 SeSSION. Other manifestations Nor-|terests Norway now. has re- 
ies = “i : ~ French Foreign Minister Robert wen's “hand , @niteherce terated her unambiguous Spits- 
\ L Nanas-Oil * : Ls ‘s aa 
Schuman lunched wit him, Sun- y»olicy have 1 beer lac kK y | bergen policy That it is part of 
r lay and had an opportunity to ex- ae sterday Crown Prince Ola who Norway and accordingly free, in- 
plain fully to hi the Fre Nn atti- e here aboard a destroyer, pre- Gepencent ndivisible and unne- 
tide The Paris view s that the , a 3 a} . nert' 
id rh ri is tha sided at the unveilin g of a monu- & | | 
i new Germany must stand a period , ty Snitst en's Norwegial These assurances have gone a 
‘ t t Wak ~ . , 
propat in before being adm 1 and Allied war jead In his iong vay to calm opinion here, 
> a equal place al g other spe es the Crown Prince pri wl was disturbed at the time 
ations. | : claimed Norway fir resolve he Soviet Union disclosed its 
ret the Germa quest was keep Spitsberger Norwegiar a S erge desires and again 
raise everal times during the 4, one occasion, warned his ¢ early this vear the Kremlin 
day dy spe akers all o Vnom as ence that the t ‘ ig) agal 0 note took exception to Nor- 
serted that the success of the e when it would be necessary way's Atlantic pact plans and of- 
venture here depended upon co-|t, jay ddwn one’s life for the red a non-aggression treaty with 
yperation with the German fense of liberty and independence. the Soviet Union in its place. 
State 
fter the day's speeches the 
2 bly he hefor if ‘ lg o . P . . — +) sce 
Assembly had before i J arge resentative rged tl Asse AUSTRALIA NEEDS DOLLARS 
number of motions and resolutions anes 
“ry not to move too 1as 
in ard to the best means of 4 ht Brit ened P a 
, . rm 2 mt j ritain urges 
building unity in Europe. There tobert Boothby of n urged Chifley Says Position Is Bad and 
" r , 4 } TY) - 
were principally a resolution call-|the ereation of functional com ls Becoming Worse 
ng for greater authority for the | mittees working under the super- 
. wiein the mini < 17 t ' r , atin 
Assembly and a proposal for set- vision of th usters to meet @ CANBERRA, Australia, Aug. 16 
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{A) Roller brimmed hat trimmed with a whisk of 
self-colored feathers, a wispy face veil 
(B) Off the face hat with a spray of matching 


feathers and a flattering veil 
Both hats are soft fur felt in black, brown 
gray or dark green 5 22, 22! 


Sizes 22 
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“GOOD THINGS TO EAT” 


Lots of exciting 
direct 


to tr} 


Che New Pork Cimes 


Every Wednesday 





up a 


recomn 


sessic 


André Phil 


atastrophes 


per ation to 


end of the Marshal! Plan 
On the other hand a Danish rep- 


committee to make a frequent intervais 


Pi—Prime Minister J. B 


commonwealth might have to lis 


Chifle' 


y | 


| 


al 


‘ , : kere 1 th re- 
thorough study of the statutes of Other speakers caiscussed tne ae inal , 
‘ouncil of Europe and offer |lations of the Council with the ex- said lay Australia’s dollar po 
1endations to the Assembly isting international organizations,|tion was bad and becoming worse 
n next year ” | Lord L ayton stressed that the rea- The time is coming, he said at 
: a son these ad Sui ed Was meetir P the Pr Mir ers of 
Philip Urges Early Cooperatio ie nats . - -. 
I g I tion that they had worked entirely on six Australian state wher 


ip of France said that economic lines and he asserted that e| 

were in view unless political idarity must precede, within her own dollar earnings 
sembly obtained’ from the economic integration Mr. Chifley said Australia had} 
ment igreements for co- M. Philip made a suggestion that had an adverse balance of pay-| 

enable Western oo the Assembly here should set aside ments th North America since 
» be self-supporting by the a number of vacant chairs for) the war, when United States serv-| 


many eastern European 
now unable to take part 
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Penline suit - 


Forstmann’s Milateen and 
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oF -<A 
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\ 
er | k Simon ex ive quality fashion 
this nipped-walst s« t with softly ro.ilea 
exquisitely finished with handmade 
mnholes in taupe, green, wine, alate blue or 
. P sc “+ e.y } 
ck Milateen, 10 to 20. Misses’ Suits, Fifth Floor 
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1949, 


Favors Entry of Western 
Into Marshall Plan 


and European Cou 


By 


Specia at New Youu | 


EUROPEANS SPLIT Norway Held Ready to Permit West MCLOY ADVOCATES “2s 
ON CREATING UNITY SP#tsbergen's shang Attack Comes Rif FOR GERMANY = 


JACK RAYMOND 


16 Hig as les 
John M sa ia 
agreed % ' 
f adr g Le ew er . 
nublic ’ ‘tt 

He qualified this sugge 
however. b saving that it 
matter af x a t 
for governments settle and 
le Was speaking s 

"I fee at steps a 
tion are lesira 

f irse e Ger ans Wa 
he said es se a eas 
ference quest 

Mr. M said he was 
sanguine” about the flow of 
eign investment in Germany 
contemplated no rush r 
because of political 

The High Commissione 
nate, who also is Marshal] P 


ministrator for Germany, sa 
the new government sh 
speedily in rporated t 


fice of European E 





eration lirect enrese 
A . 1 wilit " 
At present military gover f 
ficials act on behalf of the b 
area and the French z 
The same fr cedures 
ropean R I 
e a pl t \ st sf 
State as ail for ot 
ms. Mr. MecClov eclared 
the G ans ar ave 
4 whet ea a 
’ ) I 
Discussing his trip to the U 
States \ } et 
Sunday, Mr. Me¢ y dis 36 
he had t attempting 
Dp” the sa t ng < ad a 
elgn t (se 
A Tt posal for this is bee 
der consideratio Vashir 
Paris and London fo: re 
year. Mr. McCloy said its appr 
had been delayed by the des 
“other govern! ts 
understandings regard g 


ties and existir 


He said also that his “re 
campalg whic! é lf 
really ¢ erned o1 " A 
in tng ipation f ce i 
going well nd that he had 
the rest se to his ) 


couraging 


He did not want to name 
oppointees at the preser 
explained, to avoid i 
ment” to some persons 

He said that Dr. Edward 
Litchfield Director f the 


Administration Division, also would reportedly made on Aug. 13, 








He indicated Dr 


be assigned to a 
ment position in Washing. | All-Constellation 
1 Ww iG Maintain 














n German affairs Service to 
¢ e Marsha Pla " M 
S 6 ‘ Dr \ 
rTA ‘ya 1 een a 
. ecaiis e Pha ans i 
, gs Direct From New York— 
" No Change of Plane 
Re P - 
BERLIN BUDGET APPROVED | gu, piviteges in Paris 
3 Western Commandants Give 
Pr Seen Al 60-DAY FARE 
rovisional Sanction Speci 30 
Oc. 1 Thee April 00 
_ BERLIN, Aug. 16 .—The three go you save, $174 
Weasterr tary mmandants $648 rg ener York 
ave approved provisionally a Round trip Frem 
W eat Re! n ty DU ig et f l 719 
TRO 44 a sche marks app x 
: vy 8516.00 Y f the fisca 
PAY 949.450 
2 r e ad eq wit 
satisfact t ncreases reve 
* and deductions in city expendi Ez 
eee Sees LAIR FRANC 
e r a ; x ate ee. . See Your Travel Agent or 
le ‘en Ww) tr 
9 ~ "> AIR FRANCE 
9 a S756 683 Fifth Avenve. New York 22 
PY sional approval Wag given Plata 9.7000 
That expen litures be main- 
tained within the budget estimate 
and receipts from local revenue ; 
me up to expectations \ 


9 


2. That supplementary estimates 


‘ther demands would not be 
ade t ver existing ndebted- 
ness uniess revenues to cover costs 
are insured 
That, pending decisions of the 
Federal Government. monthliv ex- 
pen tures would De restricted to 
e-twelfth the estimated annual 
xp t e 
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Mme. Chiang Kai-shek Is With > 
General and Wife Up-State Eixpei { 
RAQUETTE LAKE, N. Y., Aug 


liang Kai-shek 
Mrs. George 


16 \?i\—Madame C} 


sa guest of Gen 


Watch 





C. Marshall at t id J. P. Morgan a 
stat ear this Adirondack Moun- “oC 
ee eee ee or cee Repairs 
reneralissimo arrived on Sunday 
ght by train for a ten-day “pure- Lexington Balcony 
r social” visit, it Was learned to- , , 
ght Also at Bloomingdales 
General Marshall, former Secre- New Rochelle in 
ary of State and wartime Army Westchester and 
Chief of Staff, came here by auto- Fresh Meadows, L. I 
bile last week for a “quiet vaca- res eadows, L. di. 
The Morgan estate is on Uta. Lexington at 59th, New York 
1) » j 4 S t) t 
wanea Lake, an isolated spot east 22 ,N, . a VOlunteer 5- 5900 
f this community, Re 
ADVERTISEMENT _ 


Reds Deny That Mao Is Dead 
HONG KONG 16 (U P)}—The 


Aug 
Con New China News 


iy 


sd 





Whe 


munist 






Agen today denied Nationalist 
eports that Communist Leader 
Mao Tze-tung had died in Peiping 


The agency distributed 
port of a speech that Mr. Mao 


n July 17 
are 


See Page 16 





GIMBELS OPEN THURSDAYS till 9; OPEN SATURDAYS till 6 


at Gimbels! new low price for 
RCA Victor 10-inch television 





cach Aeon mage we 


CITY 33RD & B’WAY. CALL PE 6-5100 








TABLE $15 EXTRA 


odel with 10-inch picture tube, 61-square-inch picture 
ture synchronization. Multi-Channel Station Selector 
brilliance control that reduces ad tment to minimum 

; a +4 } ; ur rere ra. lay ng ed 7 ent 

ce of the ture tube: shielded television chassis 

-D ted erheterodiyne circuit 

| ape as. 

raves an an versary, you re 1n on tne fun. \ Ou 

S mode] at RCA Victor’s lowest price ever for 

»tube. The glossy, maroon metal cabinet is 

t serve tone quality. You get a big clear pic- 

night. Set is 15x22x201,”. AC. Use pay- 

balance monthly ( ice charge). Installation 

Installation includes l-year service guarantee. 
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IN WESTCHESTER, CALL MT. VERNON 4-2920, WHITE PLAINS 6-7826, 
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93 PROOF KENTUCKY 
STRAIGHT BOURBON 
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Kodak Retina | Camera— 
Fine 35mm. miniature for color 
Coated f/3.5 lens, |/500 shutter, 
double-exposure prevention, 





HAMPER OF ENGLISH STYLE 
depth-of-field scale, convenient BISCUITS, WAS 2.49. [his 
exposure counter. $72.75. gleaming green hamper 
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Cine-Kodak Reliant 
Camera—Uses low-cost 8mm. 
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—lLumenized f/|.9 lens, 3-second mag- no film threading! Fixed-focus 

a azine load, built-in exposure guide, f/2.7 lens, slow motion, built-in ") 
choice of speeds including slow motion, exposure guide. $89. 
locking exposure button. $175. All prices include Federal Tax. 
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Eastman Kodak Stores Inc. MD 19. 
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1949 MERCURY SiX-PASSENGER COUPE 
White side-woll tires and rear wheel shields 
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elery, carrots, beets. 18-o0z, 
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ficials are collecting material for a this mornir g anoalr 1a Scandina- the Tcham minority in south A ant and was or general sub- inglv pronounced on the part — — ALL RIGHTS TOOLS 
» ous ° _ s g n s eae tN) “ ® , 
démarche to the United Nations.| vian airlines plane. Waiting at pbania and sending them to repler ects hoth untries. In his opinion this : A IND PATENTS FOR 3 NATIONALLY 

The Greeks contend there can, the field were four of his top as sh Greek rebel units. The Tchams The Kremlin meeting was re-|may be regarded as a reliable in- ADVERTISED PRODUCTS SUCCESS- 
be no doubt that those rebels orig- sistant his daughter Gurie, and are a smal! indenendent-minded ft ted witl nl inence by the:dication that there has been a4 FULLY SOLD IN THE DOMESTIC AND 
inaliy holding positions in the the city's official welcomer Balkan group that never has got- Soviet press. Every Moscow news-|siderable lowering of world ten Seats Gone for U. N. Conference EXPORT MARKET 
Pyxos Peninsula and others, far| Grover Whalen ten on with the Turks, Gree\s or| paper carried the announcement on! peratures and a steady trend away St O SHR S “e 
more numérous, who had retreated Most of his vacation trip, he Albanians It is understood that page one from so-called “cold-war’’ methods LAKE SUCCESS. Aug 18—The House Furnishing 

! there through the village of Lai-| said here, was given over to rest they have been resisting Premier —— 600 eeate f tomorrow's opening * 1 Builders’ Hardware 
mos, at the eastern entrance of his first since 1945—but he |Hoxha’s conscription efforts occa - session of the United Nations Con- * 1 Hand Tool 
the peninsula, have fled into’ eombined it with visits to the sionally by force vas unable to induce Moscow to/forces from the Vitsi salient are ference for the Conservation and iddres . ¢T 
Amani chiefs of state of the Scandina- Tribes Reported Restless sign a bilateral military pact with fleeing into Albania Premier! Utilization of Resources already LELAND WILSON—917 E. LINCOLN 

hey ho a y were aiaec vian cot es and three major him iast sprir oxha is facec i ry problem have been distributed. the Imis WICHITA N 

They hold that the; aided) vian intries and t major I pring xha is faced with a new problem ha a | WICHITA, KANSAS Ph. §-4676 
by Albanian Army units. The! gpeeches | Meanwhile, other informationhas| Now that surviving Greek rebel if he cannot pursuade them to re-/ sion office said today 
shape of the terrain and the impo- Upon my return from abroad been received that mountaineer 
sition of natural boundaries cre-| J] feel that there is increased (tribes in the northeast are becom- 
atéd by the lakes, they assert, verification for my belief—as ex ing restleas, inspiring considerabl 
make it impossible for the fugitive) pressed in my annual report anxiety in Tirana. These tribes- 
troops to have escaped except into! that the United Nations is mov- en, belonging to the tough Gheg 
neighboring territory ing forward and that it is help- | People of the north—as opposed to 

The Greeks say that, in conse ing to bring the world toward an the softer Tosks of the south fron 
quence, Albania must either arrest,’ ora of more stable conditions,” |Which Premier Hoxha draws his 
disarm and intern the fugitive!) pe gpiq main support—are closely linked to 
units or else admit that organized the Albanian minority across the 
aid is afforded to the rebellion in ranges in Yugoslav Macedonia 
Greece. A considerable number of then 

7 BRAZIL MAY FREE DOLLARS already have fled to Yugoslavia 
Rebels Accuse Yugoslavs causing a sizable refugee pro 

LONDON, Aug. 16 ()—The! Finance Ministry Expects to Re- for Marshal Tito. Since it is utter! 
Greek rebel radio tonight accused! jease All Exporters Accounts impossible to man and safeguard a 
Yugoslav troops of making attac ks frontier as remote and wild as this 
on the reav and flank of guerrilla Special to Tae New Yorx Times stretch between Yugoslavia and 
troops in the Vitsi area The Vitsi RIO DE JANBIRO, Aug. 16—A_ Albania, it is to be presumed that 
Mountains are in an angle of the 8} okesman for the Ministry of Fi- traffie between anti-Hoxha ele 
Albanian and Yugoslav borders) nance said today that by December ments in Yugoslavia and withi 
with Greece of this year or January, 1950 | Albania is two-way. 

The broadcast, relayed here by! blocked dollars for the account of The Hoxha regime is believed for 
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the official Czechoslovak News|Ameyiean exporters in Brazil will the moment to be safe and prob- 
Service, said Yugoslav units had) be liquidated provided the rhythm ably will not collapse as long as 


aided Greek troops in the offensive.|of present exports to dollar areas|the Russians actually control the 
Earlier, the Italian news agency continues at its present tempo.” country as is noW the case, with 
Astra reported that the Greek) It was declared that in July there| something between 2,000 and 3,000 


rebel radio had indicated that;was a marked improvement in) Soviet citizens in the tiny satellite 
Yugoslavs had fired on the guer-/ Brazilian finances and increased nation on various missions 

rillas while they were attempting dollar stock However, it is dubious whether 
to retreat into Albania. This resulted from the tight con-|Kremlin realists will leave then 
trol of imports in the dollar area|/there forever, especially if the 
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Belgrade Denies Charge and better methods of collection of Greek rebellion is ter ited as ar 
BELGRADE, Yugoslavia, Aug Federal taxes organized force Premier Hoxha 
, DE, sla . g | 
16 (\P)—Yugoslavia denied tonight - 
charges that her armed forces were ® ad 


aiding the Greek Government 4“ 

against the Communist-led guer- | | 

rillas in northern Greece | 
The statement was made over 

the officially controlled Belgrade 

Radio a few hours after the Prague 


Radio had reported that Yugo-| | 
slay troops had engaged in conflict | 


with the guerrillas 0 ‘" 
Israelis and Arabs Confer | eo: 
LAUSANNE, Switzerland, Aug. ee ¥ 
16 (Reuters) —Israeli and Arab F 
delegates to the United Nations : 
MR OEE a BERETS ; 


Palestine conciliation talks today 
sat for the first time at the same 
conference table. This was the 


opening méeting, postponed from 4 4 j } 
yesterday, of a new mixed com- 0 qa if merica: ? 
mittee set up on a Jewish proposal ; 
to discuss the unfreezing of assets 
biocked by the two sides since the 


war broke out in the Holy Land. 
British Colliery Strike Off 


Special to Tug New York Times 

LONDON, Aug. 16—The threat- 
ened strike of about one-third of 
Britain's colliery winders —winch| 
operators who are key mien in coal 
mining—was called off tonight. 
Sixteen hundred were slated to 
walk out Saturday in support of] 
wage claims 
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Turkey and Bulgaria as well as Mrs. Davenport West Jr. 
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“THE BLUE ICE is. unquestionably, 
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offers you vicarious experiences as 
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DEAD OF INJURIES 
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p te the weakshittine Belices Go- WwW A ] hh -R U N h sault, in which Bobby TI! I ecision g ithworth | "os Spe 
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From a Brooklyn viewpoint, the The Tribe meanwhile, per ked Walt Dubiel and then fell behind, f¢ » Atte e—19,802 |Stanky robbed He enry Thompson slipped further back of the lead- canning em and the St. Louis By White Owl Cigars 
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goods and services fell off to an} _ lennan, pr r : 
- me y 0 000 | er Watch Company tlgin, Ill., said 
f fh) Ou ‘ | - aoe 
ani mm sau aed UY, 0UU in George Perrault Jr. has been |here yesterday He indicated that 
ay , 104A a =e! aatinis Soe Ss =a 
the sect 1 quart of 1949 agrop) app nted sales ma age! f the retail sales of watches had been 
‘ 2.4 per cel t after a mts p ot rollir y Y ill div ion of gE W. retard 1 tnis veal hecause the 
nea + ent in the preceding| Bliss Company, Sale1 Ohio. it |public appeared to be walling tor 
2 | : 
7 is | wa announced vesterda He (such reductions 
quarte ‘ . . } Mr. Shennan -iterated the need 
+ VAs ales and adver- avi? enennan rel r 1 
? r ryr ‘ . 
eth say i , ie g anager of the Salem |Of the American watch industry 
t) ba 1949 cond jarte! Engineering Compe Bliss |for protecti n against the con- 
was $14,200,000,000 below the ret bu 4 ersified ne of hot |tinued “flood of Swiss 1po rift 
e rege n increase in tarifi 
ord annual rate « I ed in the| and { lling mills and a He urged an crea I 
| ee f the ferrous and |rates to $4 and $5 an import 
final quarter of last year r? po! 
_ . os + nonferrous metal justries movement from the present ob- 
The department said that busi- solete” rates of $2 to $3, declaring 
ne a tha the consumers or} iat this was necessarv to offset 
the Government Vas responsible lower labor costs in Switzerland, 
for the drop, because it heid a which he put at 40 per cent of 
on buying and thus din a ry th those for comparable watchmak- 
market for goods and servi ing jobs in this country 


Here to attend the trade show 

Inventories Are Down . oe 
and convention of the American 
Business inventories were liqui National Retail Jewelers Associa- 


tion at the Waldorf-Astoria Hotel 
said the average 


dated at a rate of $3 000.000,000 
he April-May-June period, the ret Mr. Shennan 


carte ent said, after having been prices of Elgin watches had ad- 
accumulated at an annual rate of Exporters Told U. A Policies Vv arora i6 per cent since the war 

$4,000,000,000 in the first three ile wages and general operating 
months of the year | Are ‘Too Nice’ to Provide uae had gone up more than 100 


per cent 
Outlining the inroads made 
the Swiss watchmakers during the 


Otherwise, the department found! 


lot of cheer in the picture. | Protection to Traders 


“In assessing recent economic! 


developments, it is important to| . 2 war, which continued last year 

recognize that biisiness operations Too much “being nice” in the| wren the Swiss sent 7.829.000 

were at’a very high rate in the - movements here while improved | Ele 
- dient ‘i ation P he arsh § i v ue provec Lui€ 

first half of 1949,"" the department |* ECAR OT Set = “ nan iomestic production reached 1,- 

said Plan can be blamed for sharp 990,000 jeweled movements Mr. 


— 4) lealing 

he value of the nation’s pro-| Geaings 
-s, members of the Export|the watch industry here in defense 
vester-|Plans, as recognized by the Na- 
ss tional Security Resources Board. 


Show Well Attended 


duction of goods and services dur-|exporter 
ingg the first six months of this Managers Club were told 
year, although below that in the ler Hotel 

i€ ovel 


ic. le nf TOAk - F ‘ day in the Stat 
last half of 19458, was almost equal 
In voicing this criticism and in 


Jewelry 


to the 1948 average ($262,400,000,- > ai 

000) and substantially exceeded ali //4tet comments, George P. Rein-| Attendance continued heavy at 

chee were” Nal “\ berg, vice president of the Inter- the jewelers trade show and con- prov val hing es on 
national Brass and Copper Com-| vention. Registration yesterday 


Income Are Stable ) x declared tha .e ai ro} 
s able pany, leclared that the aid pro exceeded 1,300, bringing the three- 


“Both personal income and per-|8T@™m has been successful in its|qay figure to about 7,500 
over-all objective of rebuilding 


sonal consumption expenditures 


Europe's industry Mr 


were markedly stable in the first 
half of the yeai recently returned from a ten-week | Hotel, attrac ting an attendance es- 
‘Personal income was at an an-|Study of 1 ee conditions in |timated at one thousand . The show, 


nual rate of $213,000,000,000 in the;Europe and Egypt the first of its kind to be held here, 
second quarter, virtually constant Vestern European nations, Mr.|\ caters to the expansion plans of 
for five consecutive months from/|Reinberg said, are using this coun-|many jewelers, part 

try’s money to make cheaper go ods credit 


February through June. t 
30 that they are becoming IN-| to offset declining sales of jewelry. 


‘Consumer demand continued 
strong in the second quarter. Per-|Creasingly serious competitors to) Much of the merchandise was in 
sonal consumption expenditures at|United States exporters. In addi-|the gift category, ranging from 
an annual rate of $178,000,000,000|tion, he observed, political influ-|housewares to china, leather goods 
fraetionally above the first/ence and methods are and luggage. 


quarter rat being used by some European trad-| at the morning 
States Arnstein, 


keep out certain convention 
COMMODITY MARKETS os sox todd 
; Western European countries, stein Brothers & Co.. 
FACE OFFICIAL STUDY Mr. Reinberg said, are now in less| ters and importers, pe for mod- 
need of semi-finished goods from ernization of promotion of dia- 
this country. Raw materials im-|monds by jewelers 
ported from the United States, he Comparing retail 
noted, are being used to turn out/vertisements usec 
dati lenient. a cheaper equivalent products with!with many used today, Mr, 
cassie atid ail this’ damn syd the industrial plant rebuilt through |stein pointed out that in 
2 lie ¢ nation’s com-'United States aid cases there was hardly any differ- 
modity markets Mr. Reinberg said that a certain ence. : 4 
Chairman Harold D of |amount of sharp practices had “Some 


North Carolina said the study will/2een anti spaces 

‘ of the recovery pro- 1949 setting. 
gram. However, he declared, if the pace with advancements in modern 
aid admi were not so advertising and promotion 
anxX1olUs to avoid any feeling of niques Newspap* 
stick,’’| do for jewelers what it did for a 
States export-| number of other industries, but ad- 


were monopolisti 


Alexander E 
Arn- 


ers to United jewelers’ 


WASHINGTON, Aug. 16 (® diamond ad- 


The House Agriculture Committee 


nduct a first- 


Cooley jewelers,” he said, “are 


: side result” 
be made preparatory to later com- hs 
mittee action on various 
tration proposal 


ul Jon in the markets. President! {jncle sam vw aving a big 
rruman has asked Congress for/the harm to Unite 


4 dminis- 
for curbing spec- 


nistrators 


tro) ne hil ee a on 
controls. One Dill pe! ding proposes prs would not be so great vertisements must romanticize 
t , . > : a. “~ rriocw , 
eae hae: on cig a, Lede —geapapal “We can't object if the French de-romanticize, diamonds.’ 

re autho Vv i t > -i1 P , 
end a oo Se Ss ix mnarteet _— : indersell us in France, because we A. L. Zeitung of the Interna- 
ee ge naan —— payments|/ have ocean freight, duty and other|tional Silver Company declared 
which a buyer must put up to pur-| additional costs. But if we are ex- that more advertising by jewelers 
{ 2p *OrYITY } 1 " . . . - 
chase a commodity tremely undersold by the French|could be an effective means of 


competition of house-to- 
silverware 

meeting of the gold 
Jewelry Industry 
ways of promot- 


Repre sentative Cooley said he in Denmark 
wil appoint a seven-man subcom-jhurts, and where a little control house selling in 
ttee _ ke the . ; ; ; er 
war rep aren ecnsema meng One study uuld be used to make the Mar- The first 
atiter Congre adjourns. He said/shall Plan work so that goods can| committee of the 
this group probably will hold hear-|pbe sold on a competit 


there is where it! meeting 


irket 
, 
t 


closer ive Council to study 


ings in Chicago, New York and basis ing gold jewelry of ten carats or 
New Orleans. Conditions in Western Europe better, was held yesterday. It is 
He was careful to emphasize generally, Mr. Reinberg declared,| expected that the program will be 





however, that this will be a nara are greatly improved and a feeling ready in about six months, accord- 
arn — — — t Te, rm 5 > . ; re 1} . 

and not an investigation This is|'of optimism is now d veloping for ing to Albert E. Haase, executive 
not a witch hunt he told news\the export director 

1. “It is no hammer-and-tongs 
atfair to upset the operations of 
the markets I think most of us 
realize these markets are perform-| 
ing a valuable service and are an 


important part of our marketing 





business, 
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by |agara Hudson Power Corpor 


s” injurious to United States! Shennan stressed the vital role of | Power 


session of the connection 


twenty years ago|of preferred 
Arn- approved such a dist ribution to 


some hol Jers of t 


tech-|\the SEC 
r advertising can tective 





British Gold Shipments 
$60,892,786 for Week 
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SEC APPROVES END 
-OF NIAGARA HUDSON 


Agency Tentatively Endorses 
Merger of 3 Subsidiaries, 
Proposes ‘Minor’ Changes 


WASHINGTON, Aug. 16 (P 
The Securities and Exchange Com- 
mission announced today tentati' 
approval of plans to dissolve Ni- 
ation 
of Syracuse, N. es and to merge 
its three major 

Involved are Buffalo Niagara 
tric Corporation of Buffalo 
Central New York Power Corpora- 
Syracuse and New York 
nd ge Corporation of 


Albany. These utilities would 
consolidated into an unnamed new 
operating corporation, after which 
Niagara Hudson would be dissolved 
as a holding company. 

The commission said final ap- 
“minor changes” 
in the merger proposals and liqui- 
dation plans advanced by Niagara 
Hudson. A spokesman for the SEC 


ibsidiari es 


tion of 


The Allied Lines Show for Jew- precictes “little or no difficulty” in 
R einbe rg | No h Be! >} 
6 elers opened at the Belmont-Plaza| reac hing 


agreement on the 


posed modifications 

SEC sanction of the merger and 
liquidation of Niagara Hudson fol- 
lowed lengthy proceedings started 


pro- 


icularly in the by the commission to gain = pli- 
field, to handle added lines) anc, with provisions of the Utility 


Holding ¢ 
Stock Protection Sought 


The principal commission objec- 
tion to the company’s plan was in 
with distribution of 
Class A common stock in the new 
co mpany to holders of pranggere 


company Act 


diamond cl ut- Hud son s new ol itstanding first ani | 


second preferred shares. 

The utility asked authority to 
exchange four shares of the new 
securities for each existing share 
The SEC's decision 


he company’s first pre- 
ferred stock, but specified that 
holders of second preferred be lim- 
ited to 3.9 shares of the new Class 


as an inevitable still using 1929 advertisements in a|A for each share of the now out- 


They have not kept standing issues, ae 
Other modifications requested by 


deal with so-called pro- 
mnection with 
k and for pro- 
urities 


features in cé¢ 
the new Class A sto 
cedures to list the new se 


notion various exchanges 


Points of the consolidation ap- 
proved by the SEC include the fol- 
lowing 





Niagara Hudson would receive 
new Class A and « on stock u 
the new company for the holding 


company’s present common in the 
subsidiaries 
The new Class 


three 
A stock would 














have an annual dividend prefer 
ence of $1.20 per share. It woul 
he convertible into the new com- 
pany’s com 1 at the rate of ¢ 
Class A e for 1.1 common 
mare s during the first three years 
then at the rate of one f ie 
du ing the next three years 
Common on Pro _— Basis 
Common stock in the new com- 
pany eon be on a 
pro rata basis f Ni- 
agara ~e ling 
ymmon. The ir im- 
Maa d stri i new 
stock if shareh 1 iers des How 
ever, this is contingent upon 
tain payments by stockholders ex- 
ehanging the sé Hoan ?¢ ‘ 
. ’ 7 . S 


Niagara Hudson's current 
lebtedness 





The plans accepted by the com 
nission made n provis " pa 

patior { \ ( tstana e 
. , ~ ’ 7 . r , 
Class B option warrants in the re- 


organization 
EASTERN ROADS WIN SUIT 


Dispute Over Wartime Freight 
Rates Settled by Court 


ST. LOUIS, Aug. 16 
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1 Five Midwest Exchanges Agree 
PROFITS DROF ot On Sept. 15 for Etfective Merger 


AT EASTMAN KODAK 


Net of $21,368,830 Reported 
for 24 Weeks as Compared to 
$28,017,724 Last Year 


EQUAL TO $1.63 A SHARE 


Some Products Show Distinct 
Slump While Sales of Others 
Continue to Hold Up Well 


Net ta gs < t Eas 4 
K Comy the twenty- 
ve S ¢ 1 J 12 de 
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g r ia ar Fo, ac- 
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2 i a Thomas s J. Ha 
t mpany’s 
) S h lers 
The earnings, which are rey 
taxes and all charg qu 


) 1°? 90 


hicago, Cleveland, St. 


Louis, Cincinnati and 


Twin Cities Stock Marts Will Open as 
One About 60 Days After That Date 





Spe Tur 
i] 4 Aug a P pscent 
es M Wes s K 
4 s a “ e ° f 
a | x ange ay 
S ) as é e 
4 s 
g and snips the 
ra ‘ t a »ptled 
: x the ew 
gat \ all be 
1 is at ieas 
\ s la 
a S A AS are 
ed e ating ex 
x 4 tra ¢ sting 
é Vy ey» ge ok irge 
a Six | S pegin 
g S 1 I he same period 
I f is eziona 
x anges AY | ASé embe 
Ss! s in the new irKet $2 wnt 
1 After the sixty-day peri 
iS elapsed iemoers ps ay be 
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pared with $2.24 each on 123 380,065 

common shares last year 
Consolidated sales wer $190.,- 

( 34. or slightly more than 1 


per cent below ‘the $192,480,338 


i year ago. The accounts 
of the new subsidiary, Distillatio 
Products, Inc., acquired in July 
1948, were not included in last 
year’s semi-annual figures. The in- 





usion of the sales of this sub- 
sidiary this year partly offsets the 
sales decrease of the other consoli- 
iated companies, the report states 
Commenting on the results, Mr 
explained that the half- 
year sales did not follow any usual 
pattern, with slumps in 
some produ ts, 
well. 


distinct 


while others held up 


Factors in Reduced Earnings 

He attributed the reduced earn 
ings to several factors, among 
which the following were impor- 
tant: the sudden drop in demand 
for some products caused a consid- 
erable accumulation ‘ 
photographic apparatus and equip- 
ment. Such stocks were appraised 
realistically and substantial write- 
downs were charged against earn- 
ings, Mr. Hargrave said. Manufac- 
turing were increased by 
necessary reductions in production 
schedules, particularly in cellulose 
acetate yarn and staple fiber and 
in mechanical and optical produc 
lines, such as still and motion-pic- 
projectors, lenses 


of stocks > 


costs 


ture cameras, 
and related equipment. 

Sales of Kodak still and motion- 
picture cameras, projectors, lenses 
and accessories fell off sharply 
“The excessive 25 per cent war- 
time excise tax has been a severe 
handicap to the 
tems, Mr. Harg 
Sales of photographic paper were 
lown, but holding fairly steady, 
while professional motion-picture 
film sales were off considerably, he 
said. 

On the other hand, the report 
states that amateur roll film has 


be en selling well this summer and 
the demand for color prints has 
been good. Photographic chemical 
sales also were said to be good. 


Cellulose Sales Decrease 


sales of these 


rave declared 


At the Tennessee Eastman Cor- 
poration, an affiliate, sales of cellu- 
lose products decreased mainly be- 
cause of the general slump in tex- 
tiles. which affected sales of yarn 
and staple fiber. Sales of plastic 5 


micals held up 





a 
an Kodak's total employ- 
ent at the middle of July in the 
United States was about 8 per cent 
lower than at the end of 1945 and 
Rochester about 7 per cent 
lower. Both employment and pro- 
duction however are still far 


>-war levels 
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rains, lasd and 


IS FACING SHAKE-UP 


—— —_ 


Some Officials Seek to Oust 
Vice President—B. C. Forbes 


Now Chairman of Board 


als of the 


centered 


A conflict armong officl 
Investors League, In 
about an atte 
A. Javitz 
from his posts of first vice presi- 
came to 


mpt to oust Benjamin 


from the bD 


dent and general counsel, 


here yesterday 


The organization, 
to support private ownership 


established in 


and act as spokesman for the 
verage investor, has invited Col. 
Allan M 


the First Boston ¢ 


Pope, former president of 
‘orporation and 


one-time head of the Investment 
3ankers Association of America 
and of the Commerce and Industry 
Association here, to become presi- 
dent B. C. Forbes, publisher of 
Forbes Magazine, who has headed 
the organization since its inception, 
has been made chairman of the 

board 
In a statement yesterday Colonel 
Pope made it clear that he has not 
yet accepted the league presidency 
He added thata reorganization was 
in prospect and that if he assumed 
th e post he would conduct a drive 
a membership of at least 1,.000,- 


000 investors throughout the coun- 


No official 
are available but 
the paying members 
to 15,000, with a mailing 
siderably larger. 

Javitz to Fight Ouster 

According to officials yesterday, 
a decision to reorganize the league 
to make it a more effective repre- 
sentative of small investors was 
reached some months ago, but the 

atter did not come to an issue 
intil two weeks ago. At that time 
board members voted to invite 
to become president 


Colonel Pope 
voted to remove Mr 


membership figures 
estimates placed 
ship at 10,000 
list con- 


and also 





Javitz as 1eral counsel and first 
vice president 

All directors, except Mr. Javitz 
then agreed to submit their resig- 


‘ope and per- 
essors to hold 
intil the annual meeting 


nations to Colonel | 
t 


Oo selec Suce 


In s refusal to resign Mr 
Javitz challenged the regularity of 


his displacen the board's 


Continued on Page 35, Column 7 





the admit that “the whole 
situation must be re-examir and 
that something probabl ill be 
anne 
} 
New York Telephone 
The New York Telephone Com- 
any, largest operating unit in the 
American Telephone and Telegraph 
Company, is expected to go before 
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HEAR HOW T0 SELL 


Dealers’ Convention Learns 
Novel Means of Attracting 


Funds to Portfolios 


With levels 


300 investment 


savings at record 
dealers gathered 


in the Georgian Room of the Stat- 


Hotel yesterday at the second 


session of their first convention to 
liscuss means of attracting these 


into trusts, or 
funds, as they are com- 


funds investment 
mutual 


ing to be Known. 


They came from thirty states, 
the District of Columbia and 
Canada to hear their’ col- 


leagues stress the need for 
gressive campaign that would con- 
vert millions of so-called idle dol- 
lars into shares representing own- 
enterprises 


dollar 


four of 
an ag- 


ership of American 
Emphasizing the extent of 
investments in business, one of the 


speakers said that for each job in 
the nation, $7,000 was invested in 
securities. 


Leading Concern’s Methods 
Grady Clark president in 
charge of sales for Investors Diver- 
sified Services, startled f 


vice 


some OL 
his audience with a description of 
the aggressive selling methods 
employed by this largest invest- 
ment organization in the country 
Bought by the Alleghany Corpora- 
tion, of which Robert R. Young 


is chairman, last April, Investors 
Diversified employs 1,800 sales- 
men in 155 branch offices through- 
out the United States 

In sharp contrast to the selling 
methods of most member firms of 
stock exchanges, who also are be- 


coming increasingly concerned 
over the inroads that investment 
trusts are making on their cus- 
tomers, Mr. Clark told how new 
accounts were pursued and “kept 
alive’ by such methods novel to 
Wall Street as personal visits to 
clients birthday greetings, 
and post-dated checks collected at 
the time contracts for purchases 
of Investors Diversified shares are 
made 

Between spe akers at the session 
Eliot H. Sharp, publisher of the 
Investment Dealers wl 
Is sponsoring the convention, polled 


the dealers on the time and place 


homes 


for the 1950 meeting. The m 
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S OF THE DAY IN WALL STREET 


in Wilmington, Del., on Friday as 





the start of a week’s tour of 
ju Pont plants in Chattanooga 
Tenn.; Camden, S. C., and Atlanti 
Cit N J where diy Pont nas a 
boardwalk e bit with a sig 

seein to Washington, D. « t 
t t s A e E. By s, d 
} nt 8 hist , lAK ig st< Yr er 


duly Rail Earnings 


An idea of how the, railroa 
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e STOCKS MOVE UP 
ON RECOVERY NOTE 


Market Closes Irregularly 
Higher After 3 Sessions 
of Sliding Back 


COMBINED INDEX ADVANCES 


0.75°5 Rise Shown—Wall St. 
“i otes Schram’s Tax Propos- 
Tobin's Labor Forecast 


The ark > d ves- 
raa rt overy side after 
sliding back for the three preced- 
g sessions from the mid er 
allying highs. While the rev sal 
tf was Selective and s§ Vv. 
t arked ai def chang of 
pattern with an ai anying ine 
a \ and yreadth of 
eres 
S tne al is es tiled 
> share in the ascent, but the come- 
sit d showed a rise of 0.75 
point 1 t! 1a\ Dea in 
dium-priced stocks accounted 


for most of the business as trans- 
Stock Exchange exe 
shares, from 
Monday Turn 
centered in 974 individual stocks, 
394 higher and 298 lower 


panded to 830,000 


710.000 on ver 


with 


I'wo Reports to the President 

Of inter financially, but of 
doubtful value marketwise, were 
two reports given to ‘resident 
Truman. Emil Schram, president 


ff the New York Stock Exchange, 


presented te the White House a 
program for tax modification in 
order to stimulate the use of idle 


funds. Mr. Schram said he found 
business Improving with indica- 
tions of reversal in the economic 
downturn. The second financially 
interesting report was a forecast 
by Secretary of Labor Maurice 
Tobin of an increase of 1,000,000 
jobs by the end of the year, Dar 
ring a coal or steel strike 

Brokers repeated their often ex- 
pressed opinion that the market 
would experience a series of slight 


bulges and recessions during the 


remainder of the month, and then 
in September would chart a defi- 
nite course 

Trading started at a fairly active 
pace, with quotations firm. Stand- 
ard Gas and Electric $4 preferred 
opened at a new high on a transfer 
of 1,500 shares and du Pont began 
on an order of a block of 2.200 
shares Selective improvement 
prevailed in the list as the morn- 
ing progressed, with sales to 
midday at 330,000 shares. At that 
hour du Pont was higher by al- 
most 2 points, Coca-Cola was up 
1‘. points and American Telephone 
Was at a new recovery peak. 

Steels, Rails, Oils Lag 

Lagging tendencies were exhib- 
ited by some of the steels, rails 
and oils, but the list generally 
maintained its improved condition 
in the early afternoon. Some of the 
early leaders shaded their gains 
near the close, but the market 
closed irregularly higher 

Du Pont ended with a net in- 
crease of 1 point, at 51%, on 10,800 


shares after reaching a new high 
of 52',. United States Steel, sec- 
ond most active stock, on 19,100 


sold off % point at 224. 
Steel, which declared an 
held stationary 

receded point 


shares, 

Republic 
extra dividend 
and Bethlehem 
at 


America 
headed the list in volume on 22,- 
100 shares and was ahead point 
at 12',. The $4 preferred of Stand- 
ard Gas and Electric advanced 

t at 315, and American Tele- 
phone scored a similar rise at 
1451.4. General Motors gained 4 


Power and Light 


” 
poin 
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—SPECIALISTS IN— 
United States 


Government 


Securities 


C. J. DEVINE 2 CO. 


INC 
48 WALL STREET NEW YORK 5, N.Y 
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dependable 
income ? 


reasonable 
protection? 


opportunity 
for profits ? 


Call of write for folder 


Which Way? Speculation or Security” 


SUTRO BROS. & CO. 


| Est. 1896 

Members New York Stock Exchange 
120 Broadway, New York 5 
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